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AMERICANS BEST III

LONDON MCK MARKET

Home Balls Held Down by Coal
Strike Buying Move Lifts

the Metropolitans.

A WEAK BANK STATEMENT

Reserve Batlo Lowest In Five Years
Bourse Affected by Russians

Quiet Day in Berlin. '

Sftttal CatU Dtipatcbti to thz Sm.
London, Feb. 29. Capel Court was ir-

regular to-da-y on the coal strike situation.
Americana tx the beat feature, and
though the business done was not large
they finished at the beet. Gilt edged
securities' were dull, while home rail
were gOod on the whole, with Metropoli-
tan leading on the rumor that the buying
is with a view to control. At one time
they were two shillings up.

Trunks slumped on the decrease shown
in the statement. Canadians were good.
Telegraphs were idle. The foreign market
was dullish. Guatemalas being the ex-

ception. Oils were firm, but Mexican
Eagles and Spies cased off. Costa Ricans
were on the up grade. Argentines were
tteady and Rubbers were easier. Cements
and Tins were strong.

The Bank of England's weekly state-
ment made a poor showing, partly be-

cause of month end requirements and the
use of funds for stock market settlement
operations. The proportion of reserve to
liabilities, at, 41 per cent., was the lowest
for the week in fire years, the figure a
yeaxAgo being 49.00 por cent. Last week
the proportion was 48.60 per cent. The
rate of minimum discount was continued
at 3V-- j per cent.

The statement contained the following
changes: Total reserve decreased 139,-00- 0;

circulation increased 301,000; bullion
increased 187,000; other securities in-

creased 3,517,000; other deposits in-

creased 4,547,000; publio deposits de-

creased 1,157,000; Government securities
decreased 35,000.

Paris, Feb. 29. In the earlier trading
to-d- the Bourse was steady, hut the
trouble in carrying over the Russians
created an irregular tendency. Rentes
were lower.

In the earlier hours Diamonds and Oils
were Bold and Rio Tintos and Tins were
bought.

Berlin', Feb. 29. The market y

was quiet, with Canadians and Turkish
lotteries Improved. Argentines and
Turkish Unified were lower.

German securities have recovered.

MONEY IN NEW YORK.

Mara Gold Engaged for South America
Local Market Firm.

About $800,000 mora sold was engaged
yesterday for export to South America
la addition to the something over ss.000,000
that has sons South on this movement
since the beginning of the year. This and
the fact that yesterday wSs'the list day of
the month apparently exercised tome In-

fluence upon the local money market, al-

though rates were practically unchanged.
Keverth'elese a decidedly firm tendency was
shown. The average rate for money on
call was li per cent., as compared with
7'A per cent, on Wednesday. In the time
money market offerings were comparatively
scarce, although the demand for fund
was still very slack.

Money on call on the floor of the Stock
Exchange loaned at 2V and ZY, per cent,
and closed at 2i( per cent. Most of the
day's loans were made at 2i per tent.,
as compared with an average rate on
Wednesday of Hi per cent. Time money
continued 'very firm, with a slight Increase
In toe amount of business dope. Rates
were 25f to 3 per cent, for sixty days, J!i
per cent, for ninety days, 3V per cent,
for four months, sii per cent, for five and
six months and 4 per cent, for over the
year loans. Commercial paper was quoted
at li to 4 per cent, for prime single names
and Indorsed bills receivable: other names,
OA per cent.

The sterling exchange ms rket ruled dull
with rates slightly lower at 4.8444.8420
for sixty days, 4.87ioa4.s7:o rer osmann
and4.s7404U.87so for cables. Francs were
quoted at 5.i8!'t5.i!:s plus reicns
marks. 85 lets plus

Domestic exchange on New York. Bot- -
ton Par. Chicago too. premium. Charles
ton Buying, par; selling, premium
Cincinnati 10c. premium. St. Louis 10ft;
;oc. premium. New Ocleant Commercial,
40e. discount: banks, tl premium. lnne-spo- il

SOj, premium. Montreal Par. St,
Paul oc, premium, Ban francisco soc,
premium,

Money in London, ZA3M per cent,: short
bills. R'A per cent.: three months. 3 s.8
.IK per cent. Closing price of consols.
TS for money snd 78 il-1- 8 for account
The Bank of tngland left Its minimum dis
count rate unchanged yesterday at $H per
cent. The weekly ststement or tne bank
thows the following changes: Total re-

serve decreased 138,000, circulation In-

creased 304.ooo. bullion Increased 187,000,

other securities Increased 3,817,000, other
deposits increased 4,847.000, public de
posits decreased l, 137,060, (Government
erurlties derreaten xms.ooo. me propor-

tion of the bank's reterve to liabilities Is
now 48 per cent., against 48.80 per cent, last
seek, and compares with an advance rrom
a rsr cent, to 40 on per cent, In this wees
list year. Paris rabies quoted closing
price of rentes at ot francs 73 centimes, ex
change on London, 23 francs 24 centimes.
Private rate of discount, 3 per cent. The
weekly statement of the Bank of France
tbowt a decrease or 8.073,000 rranct in goia

1

The Rookery

,
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".S01? lruloana an Increase
n.,?'"6'?00 rrM ln bl,u discounted.exchange on London. 20 marks 47
P "J''; discount. ii per cent.
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NEW HORSESHOE POOL INQUIRY.

Subpcena for James D. Keith, Who Be.
cenUy Paid a Fine.

Through a Grand Jury subposn issued
citing James D. Keith, first
of the Phctnix Horse Shoe Company of
Illinois to testify before that body it
was disclosed yestrdy that, the Federal
Grand Jury is again investigating the
horseshoe industry, as was foreshadowed
In a Washington despatch of February 9last. The Phoenix company belongs tothe Horse Shoe Manufacturers Associa-
tion, which was one or the nine steel wireandhorse shoe nail combinations indiotAd
in June. 1911, and fined on pleas of nolo
contendere.

Mr. Keith was one of those who paid a
fine. He lives in Pouehkeepsie and hasnot yet been served with the subpcena.

THE CURB MARKET.
There wss again a considerable falling

off curb business yesterday The market
was stagnant during the greater part of
the session and net changes St the close
were In all cases Insignificant. British-America- n

Tobacco wat dealt in In small
volume and the price ruled practically un-
changed. Intercontinental Rubber sold
at or a shade above the recent low
point. Lehigh Valley declined 2 points.
The mining list was almost entirely neg-
lected and consequently prcs were In-
clined to sag moderately, lb the bond
department business was reduced by the
loss ot the Norfolk and Western 4s, which
went onihe Stock Kichance on Wednesday.

"A fair number of Issue were traded in,
however. "

Transactions in detail the msrket
yesterday were as follows;

Sales. in,
1100 Allied Securities 81

39 Am Col Pr pf 107
3 Anglo Am Oil. U

400 Am Pnrcii fioW JJ
25 Brit Col Copper. 1'j

4000 Brit Am Tob. I9's
1030 Butte Coalition... 23
100O Rraden Copper S,
1304 Beaver Cons l

13 Conley Foil . :3
300 Cat Mining. 71

4300 COD Cont . . 1;
100 Coa rtubberTlre..

Diamond rield 10
S000 Ely Con ..

100 XV XX'oolwonh. . 76',
40 FXVWoolwthpf. U2la

200 First Xat Copper. 2i,'
300 Florence. M

1800 Greene Ctnanea.. 7li
000 Rlroux Mining.. . 4

3000 Greenwater. . 7
100 Inter Rubber.,. . 141 j

1M0 IniplrCont .... lSi
3000 Insplr rights

28 Johnson Tin Foil. .149
1300 Jumbo Exteo... .23
338 J I Case pf 100',4'

273 Kayter Mln pf , . 104 U
200 Kerr take 3

30 Kolb Bakery 99l
203 Lehigh Valley.... 203

SO UscA ft FOrbea ..173
100 MeKDSUlnCo . Us
700 Man Trans 1H1
208 M ftumely 99

300 Nevada HUH... . 2H
SOO Nlfht Hawk Lake. 13.
200 Nip Mines Co... . IH

3M0 Paelflc Smelters... i
800 Porcu Cent. .. 314
700 Porcu Northern, ..13-1- 8

400 Porcu South . 1

300 Ray Central 2 316
31 R J Reynolds 301

330 Sliver King Cons lit
8 studebakerpr.... loo''

80 Ton Mln of Nav... Vi
800 Tonopah Ext l's
MO Trl Bullion '

2000 XX'eltlaufer 73

1000 Yukon Gold iH
SOKDS.

843000 Chi M St P O 3a. 104

MOOOatyof TOWOSt... W.i
8S.100

Insplr Cons 1037

30000 Mil a Nor 44.
4000 MKTts tt't
3000 NYCIty4H

11000 n v west b 4is u
10000 Pac G 4 tl ts. .

7000 Cona 8s Ill

CURB STOCKS CLOSING.

VnUriau. Witniitou.
AtUt. Mt.Aikit.

Coal 107H
Bay State Gas.
Brtden
British C6I Copper

British-A- Tob...,
Butte Coalition....
Florence
Glroux
Greene Cananea...
Guggenheim....,;.
Istercen Rubber...
Inspiration Cons..,
Kerr Lake
Leh Val Coal I..

1

.'23
88

Ls Rose H
Mines Co of Am.. iH
Mason Val 1214

Manhattan Transit
Nevada-Uta- 1-

Mplsslng Mints 'X
Ohio Copper
Porcupine Cent 3)8

Bar Copper
Standard Oil 70
Standard Oil ex subs.... 333

Standard Oil subs 440

studtbaker... o,
8tudsbaker.pf 10SM
Tonopah Mining JH
United Cepptr
Unites Copper pf
United Cigar Mfs BfW
United Clear Stores 188

Yukon Gold
BOS PS.

Hlffl- - Loir- -
tit. tit. tn'a.

81 S3
107j 107 1074
13 (J 13
33 33 33

4'j Hi
HH
23 22ia 23
3a 4i 8H

47 48 47
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12
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A First Mortgage Guaranteed R.R.Boud
to Net 5.159b

We offer at a price to net about 5.15 a first
mbrtgage gold 'bond of the Central Arkansas fe East-
ern Railroad Company, guaranteed as to principal
and interest by the St. Louis Southwestern Railway
Company.

The strength of the guaranty is indicated by the
fact that the current earnings of the guarantor are
more than twice all interest charges.

Ask for our Circular D 201.

Guaranty Trust Company
of New York

28 Nasaau Street
Fifth Avenue Branch, ' London Office!

5th Ave. & 43d St. 33 Lombard St., E. C.

Capital and Surplus . . $23,000,000
Deposits' .... 156,000,000

VB AJTNOtTJTOB THE RBTIREMENT OF MR. liTJCTDEN

H. TYNG FROM TEfJC FIRM OF FUQtJA. TfNG is CO.

AJfD THE FOIXiOWCCO CHANGE rN THE FIRM NAMX

W. F. FDQDA & COrPAS"Y

rNCOHfOHATID CHDIS TBI LAWS OT THE STATS! Or PXKM

STLV1NU, CaPXTAX. ONI HUNDRED TBOtTSAITD DOLLASS,

rtn.LT faid. vriTsr omcts in tie Ijand Txtlx Boixdzmoi
FOR TRB rCRTOSX Or SSAI.1MO IN ROKDSI and 3irraaiTafKrr

ectTKiTiKa

W. F. FUQUA. i CO.

urni, SISBsa 1st, ISIS

GOSSIP OF WALL STREET.
Of th predictions rerardlnr January

railroad earnings the most rxsslmlstlc
have relatid to the Harrlman lints, for
ths companl'f had to contmd with the
strike of shopman as wll as with almost
unprecednttdly ttrr v. rather. Specu-
lators had been led to believe or had led
themselves to believe that Union Pacific
would show a loss of more than a million
In net and that Southern Taclfic would
not make a much better showing. The
January statements nere given out y

and were by no means as bad as
expected. Union Pacific 'reported a de-
crease of $52S.0no In' cross, an Increase of
1199,000 In expenses and a decrease of
1792,000 In net. Southern Pacific showed
a slight gain In gross, but an Increase, of
.2 1,000 In expenses and n dccieas of
$317,000 ln net, For ern months of
the current fiscal jear Union Pacific
showed not earnings of 120,631,000, a de-
crease of $3,317,000, and Southern Pacific
net earnings of $25, 246,000, a decrease of
$2,569,000. in the last fiscal year Union
Pacific had a surplus of $14.334.0no and
Southern Pacific a euiplus of JJ.7S6.000
after the payment of all charges and
dividends, so that th decrease ln earn-
ings of the curient fiscal year Is no, suf-
ficient' to cause the slightest alarm over
the ability of the comnanles to maintain
dividends. .

i.
Chicago and Northwestern, though It

had no strike to contend with, suffered
more from January austerities than did
either of tho Harrlman lines. It suf-
fered a loss of $535,000 In gross earnings,
had Its expenses Increased by $27,000
and sustained a decrease of $796,000 ln
net earnings. Tho Jnnuaiy part of the
car's fixed charges was $807,000 and the

January net earnings only $2;'0,000, so
that the result of the month's operation
was a deficit of $557,090 as compared
nlth a surplus of $225,000 In Jitnuary,
1911. Chicago, Minneapolis, St. Paul and
Omaha, which Is controlled by North
western, also failed to earn Its fixed
charges In January, reporting a deficit of
$19,000. The poor famines of both roads
were due to the bad weather conditions.
No apprehension over stability of the dll- -
dends of course 13 apprehended on that
account.

The roint of principal Inteiest In Read-
ing's Januaiy statement was the activity
of the Philadelphia and Heading Coal and
iron company. This company a gross
earnings increased by $819,000 and Its net
by 3244,000. There Is no doubt whatever
that ln January the operators desired to
mine as much coal as possible, and the
fact thHt expenses Increased In that
month shows that something was accom-
plished In the fulfilment of that desire.
But January was u month In which It was
difficult to operate mines at full capacity
and the Increase In gross earnings was
probably due to sales of previously mined
coal more than to coal mined and sold
within tho month. Reports of mining
operations for February Indicate that all
the anthracite companies worked at full
capacity and stored as much coal as pos-
sible against the chance of disagreement
with the miners. But the winter through
February continued so cold that the de-
mand was much greater than had been
expected.

In this country the efforts of govern-
mental organisations to 'Induce corpora-
tions to accede to 'the demands of strlk-In- g

employees have not been as per-
sistent as In England 'In. the strike of
the railroad men last summer or as at
present In England on the occasion of
the strike of tho coal miners. In this
country's history, In fact, the only gov,
ernmental attempt' comparable to the ne-
gotiations on these two occasions In, Eng.
land was the appointment of the com-
mission which settled the coal strike eight
years ago. Southern Paolftc, Union Pacific
ana Illinois central, , for instance, had
not Deen disturbed by commissions or
other authorities, Stats or national, for
months while the shopmen were on strike.
But this week governments! action has
been taken sgalnst. one of .the railroads
in an entirely new way. TJie Texas Rail
road commission has notified the Houston
and Texas Central, which Is practically
a branch of the Southern Pacific, that
unless the company Immediately Improves
Its ft eight service the Attorney-Gener-

fwlU' be Instructed to Institute suit to put
It In the hands of a receiver. It Is alleged
that the company's service has' deterio
rated during the strike and the order
looks like notice to comply with the de
mands of the strikers. It Is doubtful If
In any other State a railroad commis-
sion has the power assumed by the Rail
road commission or Texas.

Among many stocks which sell ex
dividend y ate Canadian Pacific,
General Electric, Chicago and Northwest
ern, Sugar, Union Pacific common and
preferred and Steel common.

The Montreal stock Exchange, was
closed yesterday on account of the death
of H. C. Scott, a prominent member of
the exchange,, , ,

. '

. .

News from England was most desired
by the brokerage and banking houses
and on few days In recent months have
so many private rabies bsen received
The consensus of most of them was sim
ilar to the following from "The
best opinion here Is thst- the coal strike
will be short lived. About 600,000 men
ate out, but the home railway market
Is strong. Tht'Oovernment U likely soon
to force conctlslons from the owners"."

Tdbey & Kirk will buy:
$10,000 New York Dock 4s

In London, at about the time At the
opening of the New York market, a re-

port was circulated on the exchsnge to
th effect that a basis of agreement had
been reached between the operators and
miners snd London bought a little stock
In this market. This buying quickly sub-
sided and soon one of the large arbitrage
houses had a cable saying that the rumors
circulated on the Ixndon exchange were
entirely without foundation.

The month of February opened with a
turnover of R94.000 shares. That first
day of the month was the big day of
the month, trading steadily deci easing
until on the 20th only 125,000 shares
changed hands. There uere many other
days on Which business nas not much
better than on the norst day of the
month, and tha tday marked the low
point of Stock Exchange business since
last July. The total for the month was
7,210.000 share, almost 3,000,000 below
the aggrtgate. for February. 1911. and
the lonest since 189". although February,
1912, contained one mote day than most
of the Intervening jenrs. The volume of
business Is discouraging to brokers, but
bullish speculators derive comfort from
It' for the resson thst It brings another
direct comparison with 1S97. That was
the year In which radical policies neie
discredited, Jiryan having been defeated
In the previous fall, when, as now. the
country's foreign tiade showed a great
credit balance In Its favor, and when the
country was recovering from seeral ycais
of comparatively poor business and
starting a period of unprecedented pros-
perity. Men of bullish tempeiament. who
believe that study of precedents Is ad-
vantageous, will welcome more statistics
like the February transactions on
change.

All of the JlO.OOO.flOO raclfle I.IrM and
Ppwer flist, mortcafte bonds offered hy
William Salomon A Co. hae- - been
sold. Many of them were taken ln
i:urope and on the Pacific coast.

February flnanclne by railroad and
Industrial corporations of the United
States established h new hlRh record for
th month. The total was 8257.8S5.000
as compared nlth S21S,9S',000 In Febru-
ary. 1911, an Increase of $81,726,000.
Railroad nnanclna was ln less amount
hy 835,000,000 and 'railroad bond offer-
ings ere $t6,000.000 below lust year's
total. Railroad stock Issues nlun tvrsmaller, but railroad notes exceeded lastyears total oy aiv.uuu.ouo and tne com- -

nation aoes not inciuae tne $10,000,000
;vle notes for which SDOllcatlon has ben

made to the Public Service Commission.
The (rrcat a1n was in Industrial flnanclns
uiiu una watt principally auc 10 ail in-
crease of 874,000.000 In sales of stocks
of Industrial companies. Kales of Indus
trial nonas, like sales ot railroad bonus,
were below the total for February, 1911,

DAILY TREASURY STATEMENT
ITiSHlvHiox, Feb. J.The statement of th

receipts and eapendlturea of the Treaiury shows:
Ytstrrdau. Thtimanfi. FiinitiiReceipt 82.471.01 8M.'14.6M) 84J7.843J57

Eipenrtltures l,18!.Mn .11.ioO.S9l 4M,tM.848

Surp'.Ut 1,278.289 rief. 873,898 22,4.18.481
The receipt from euntoma eiterdity rere

a1.4ro.rwg; irom inwrnai revenue, oromary
JMSJaV corporation tax. l'7ll. and mlirriKn
out, ins.4lft.i .National bank notes received
lur rcijcuiyiiuii, ai, yio.ro.

The cash atateroent of the United Stalea Treaa
urer for February 28 abona: .

asssava revn. ,
Gold coin and bullion 8150,000,000

tbcst rex P.
To redeem outsUndlni certificates., 81,:06,272.2Sa

OExaaaL ruvD.
Gold coin 823,8M),72S
Gold certificates 84.sot.7os
silver dollar 4.782,918
Silver certificate 8,787,202
United States notea s.SOMtO

dsdk notes 14.QS4.872
Certified checks on banka 1,241478

Total
Deduct current UablUUta

Working balance In Treasury.. .

In national banks.. .

Silver bullion, subaldlsry alher and
minor coin ,.

Awsitlnr relrofiuratruent

Cash balance .

STANDARD OIL SUBSIDIARIES.

Did. Atkld

Atllntlo Hertnlng
,

Buckeye I'lpe Lint
Chetebrough Wfg
Colonial Oil... . ,
Continental Oil
Crescent rip Une ,

Cumberland Pip Line
Eureka Pipe Line
tlaUma Signal Oil
Galena signal Oil pf
Indians t'lpe Line
National Transit
New York transit
Northern Pipe Line.
Ohio Oil
Prairie oil Gs
&6lir running
soiithsrn rips Line
South PennOll.. ,
southwtit Pa pips Lin
Standard Oil of California
standard pitof Indiana....
Standard Oil of Indiana old..,,
Mandard Oil of Kansas.,
Standard Oil of Kentucky
Standard on of Nebraska
Standard Oil of New Jersey.. .

mandard Oil of Nw York . .,
.standard on ot Ohio , ..,
Swasa ft Finch.

i Union Tnk Une,, ,,
Vacuum Oil. .. ,
Washington tin. , ,
IVsters-Pler-

bubaldlarle a bma.

El dlrtdead. I

31S6.PS7J81
IS,tO,lB

318.461,202
3t,KS,D(s3

:6,W,S77
, 10.31

3119,076.827

. U74 H
363 383

.. 17.1 -
...123 ISO
.... 690 720
.... 100 123.... 731 100
.... 81 66
.... so an
.. . 234 3411

.... J18 322
.. 127 131

. . 13 103
. . 37 38

. 780 233
., , 61 81

, 68 67
. 338 340

., Ml 830

...200 210
. 483 608
, 143 130

., . 160 138
. . 16.1 300

,., ,8400 8700
. . 160 IJ.1
,,180 ISO

. , 360 .VW

,, , 335 380
833 840
ISU 170

,, 800 iom
. 61 66

1.1ft 80
33 ' "SO

1180 1100
440 448

Salt'.

$1,200,000
The SherWin-William- s Company of Canada, Limited

First and Refundlnff Mortgafe 6 Sinking Fund Gold Bonds
.Dated July 1, 1911. Due July 1, 1941. In coupon form, $100, o00 and $1,000 each. Interest payable semj.

annually January 1 and July 1 at the Bank of MontWaTat Montreal, or its branches at New York and London. ls

on any Interest date after July 1, 1921, In whole or ln part, at 110 and Interest. Royal Trust Company,
Montreal, Trustee.

The ineorporatl6n of The Shersvin-Wllliam- s Company of Canada, Limited, has brought under one management'
three well-know- n companlea of long standing and ncotaaful operation, with plar.ta at Montreal, Toronto and Winnipeg,
Canada, and at London, England, and branches and warehouses in important cities in Canada and foreign countries.
The Company is the largest manufacturer of paints and varnishes in Canada and London, and there is a wide and steadily
increasing demand for its output in domestic and foreign markets.

"Authoriziri Issui, $4,000,000. OvtsttniiRf in the hands of the public, $1,983,700.

The salient features of these bonds are fully set forth in a letter from Walter H. Cottingham, Esq., President of
the Company, portions of such letter being summarized as follows:

1. A first mortgage on all the plants and properties of the Company, subject to the small amount of under
lying liens as set forth in the letter of the President. ,

2. Appraised value of properties, after liberal allowance for depreciation, $4,005,012.81 (exclusive of formulae,'
trade marks, patent rights and good will, conservatively valued at over $3,000,000), against which there
is outstanding in the hands ot tha public only $2,460,000 bonds, including underlying liens.

5. Sinking fund estimated to retire before maturity all of the First and Refunding Mortgage 6 Bonds
now outstanding.

4. Mortgage provides that additional issues of these bonds shall be limited to 76 of the actual cash
for eartensions and additions, and then only when the net earnings for the preceding twelve

months shall have been at least three times the amount of the interest on all outstanding bonds and on
the bonds proposed to be issued.

6. Xet earnings for 1910, as certified by public accountants and after allowing for depreciation, 3537.S0t.73,
or equal to more than three and one-ha-lf times the annual interest charges on the bonds notv outstanding.

6. Of the $8,000,000 7 Cumulative Preferred Stock now outstanding, shd which receives regular dividends,
$1,600,000 is owned by The Sherwin-Willia- Company of America and its Directors.

Price to Yield About 6 Per Cent.

Copies of President's letter together with circular describing this issue in detail
will be furnished upon application.

Spencer Trask & Co.
43 Exchange Place, New York

Albany, N. Y.

THE BOSTON MARKET.
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RAILROAD EARNINGS.

Mobile and Ohio:
Third week February
From July 1...

wtM raciNC.
The Union nailrOad Company reports

inrdimuir).
urois earnings.

increase

Davis-Dal- y

91,893,000

prsrlous

Net rexenue
From July t:

Croo earning..
Operating expenses...
Taxes.

Oper. exps. aad taxes

Xet revenue.,.

sociBts.v
The Southern Pacific Railroad Company reports

for January:
Gross earnings...
Operating expenses.
Taxes.. ,

expa. 87.993.143 Inc. 8317.70J

Net revenue.. . .

From July I:
Gross earnings .
Operating expenses.
Taxes, .

Oper, exps, and taxes 383,829.692

Xet revenues.,., ,328.241.823

AND

Tue and ay Com
renorls for January:

Operating revenues . .

Oper. exps. and taxes.

Net oper. "Income..
Other Income. . .

Total oper. Income.
charges..

Deficit..
July 1:

Operating retenue
Oper. exps. and

Net oner, rexenue. .
Other Income, .

Total eper. Income.
Fixed charges..

Surplus..

Railway

Gross earnings
Operatlnc expenses..

Net
From July l:

Gross earnings
Operating expenses..

Xet earning.

82'i' g;u exp taxes.

914

9714

10ll

.lktl

Outer Income

Total net
rixed charge.

July
Operating
Operatlngexp. taxes..

Net rev.
Other

Surplus..

rev....
west:

rev....

exp..

rev,...
Hall

Passenger

ofepnei..,,
expense,

opr,

1912, Clier.it),
Dec.

7.284.811 Inc.

93.781.837 Dec.
Inc.
Inc.

34.812,813 Inc.82M.384
tl.264.891 Dec.

Dec.
Inc.

812,194,970

.820.881,112

pactric.

1911.
..810,003,130

snd

92.010,008. Dec.

.379.071,318
ffl.782.11S

fianv

SIO
inc.

168
.1 180 633

PACiriC.

r)ee.32,0S2,292

crflCAOO XOSTSWESTIRN,

Northwestern

141.163.266

"3998.768

12j0678ft nec.T76T

37,080,648

Canadian Company reports
for

earnings

. ,

37,3:9.762

44.312.043

823.333,101 Inc.

Chicago, St. Minneapolis and Omaha
V company for January:; 1912.

i operating revenue tl.ow.3SA
operating ft

.

.,

revenue....,

Deficit, i
l:

revenue. . .
ft

operating .
Income...

,.832.826.082

.889.6S1.148

Inc

82,4.10.911

operating 82.614,396
Flxedcharges

11.290.903
XIOaiLB AND

Railroad Company
for January: Chancts.

Operating Dec,
Operating expenses

Net operating rev.
Totalnetrevenue

Operating Income...
From

Operating S8.763.l93
Operating expenses

Net operating rev. 91,907.261
Total net revenue l,9oo,?85
Tax

Operating 91,724.735

Pennsylvania for
January:

Lines 1913.
peratlng revenue 917,115.2398 per. lac. 13,78,719

Net operating
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Oper, exp.. Inc.

Net operating
Mnet east and west;

Operating
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4.161.793 198.376

811.017 61,787

8791,512

rec.53.3P9.ni9
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176.032 10,161

suaTaoi
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8.087,011

Paul,

3137,83.1

311,016

20.378

958,763
36.738

357,984

3234.644
298.537

843.693
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month

829.943
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Tobey & Kirk will buy:
$10,000

Georgia Midland Ry. 1

THE PHILADELPHIA MARKET.

pRii.Ani.LrRM. Feb. ro.-T- h'e 'stock
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THE CHICAGO MARKET.

Chicago, Feb. li era
the prlnclp.il feature the market.
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moderate selling. The. bond market
was dull and steady.

Sail-- .
Am Can.
Am Tel Tel
Booth I'liherlei.
Chi Pnen Tool. .

Edison..
Corn Prod Bef.
Hart
Illinois Brick...
Peoples Gas .

4100
Swift Co..
United Box Bd

Steel .. .

Stnoo Armour His.
IOOO Chi City Ry
8000 Chi Ry 3s.,

ISOOO Chi
won Com Fdlson
1000 Matches..

j
hi

81' ,
101

70
losu

..HCl,
un
inn

.IOJ

mist
. 99'-- ,

6s.
G ft n 101

rty is..
3s.

Ss.. on
W X Y 6s. 83

29.

in

30
ft

173
23
22
20

S ft M pf
57
SO

A
23

Son U S

S.
Rv U

3s.

BONDS,

Compjn-- j and Term.
Eastern Talc Company,

ouarterli
Chicago snd Eastern 1111
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DIVIDEND DECLARATIONS.
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I.lre Stock Market.
TBDR6DAT. Tebrusry J

Recelpts'nf beeves were 881 head? mainly eaftl
6lgned direct to local U'igliterer. No. trading

feeling generally unchanged. Dret
beef tteady at 8',4i:c. per 10. for comrnen 10
prime native aide. No later cable adilcea frtm
London or Liverpool, No shipments to day or
,0hcelpta'of rslvc were 380 head, Including :is
for the market. Feeling Arm Lomroou to prima
ealt old at 88 813 per MX) lb ; cull. 17 no Varan

yard rabea or XXcsfern. PrAttd caUes aetive
and trongi city rireed esl 14411c. per lb.
counlrv ilresen Ilttl4c.'

Receipt of sheep and lamb wera 8.100 hd,
Inrtiidlne only 2'9 car for tho mirket. Feellnr
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hither Ordinary to good sheep ivvesi sold al
31SII '.1 ler 100 lh. t nrrtlnary to prima lamha
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I lb' llt at 36 1V9S1U to'4.iL- -' dretktd togs
8IU.41 l6-l- at 8,t9c. per 10. 1 .

1

m

n
1
1


